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"Resolved that when the post of Chairman and Managing Director of  the
Corporation is held by a singly person, in that case the Chairman and Managing Director of
the Corporation shall be the Chairman of the Trust and where the post of Chairman and
Managing Director are held separately by two officers then in that case the whole time
Managing Director of the Corporation shall be the Chairman of the Trust.

Accordingly where cver the word Chairman exists in the UPRVUNL CPF TRUST
RULES AND ALSO THE TRUST DEED the meaning of the same, shall be taken in the
above context."”

Further RESOLVED THAT "The Trustees and Secretary of the UPRVUNI. CPF
TRUST are hereby authorized to execute the UPRVUNL CPF TRUST DEED."
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