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TRUST DEED !

THIS TRUST DEED is made and executed on 17" day of May 2008 by
U.P. Rajya Vidyut Utpadan Nigam Limited (hereinafter referred to as
UPRVUNL) having its Registered Office at 4-B, Gokhley Marg,
\ Lucknow through its Managing Director, Shri A.K-Awasthi a Company

D o1 incarporated under the Companies Act 1856 having limited liability.
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41.0

42.0

and within fifteen days of the receipt of the
communication why the repayment shall not be
enforced and {f an explanation is submitted by
the subscriber within the said period of fifteen
days, it shall be referred to the Board of
Trustees for decision; and if no explanation
within the sbid period is submitted by him, the
repayment of the advance shall be enforced in the
manner prescribed in this sub-rule.

(4}  Recoveries made under this rule shall be credited
as ULhey are made to the subscriber’s account in
the Fund.

WRONGFUL USE OF ADVANCE

Notwithstanding anything contained in these rules, if
the sanctioning authority has reason to doubt that
money drawn as an advance from the Fund under Rule 38
has been utilized for a purpose other than that for
which sznction was given to the drawal of the money,
he shall! communicate to the subscriber the reasons for
his douzt and require him to explain in writing and
within fifteen days of the receipt of such
communicztion whether the advance has been utilized
for the purpose for which sanction was given to the
drawal of the money. If the sanctioning authority is
not satisfied with the explanation furnished by the
subscriber within the said period of fifteen days, the
sanctioning authority shall direct the subscriber to
repay the amount in question to the Fund forthwith or,
in default, order the amount to be recovered by
deduction in one sum from the emoluments of the
subscriber even if he be on leave. If, however, the
total amount to be repaid be more than half the
subscriber’s emoluments, recoveries shall be made in
monthly instalments of moieties of his emoluments till
he repays the entire amount.

|  CHAPTER 6
(WITHDRAWALS FROM THE FUND)

WITHDRAWALS FROM THE FUND

1) Subject to the conditions specified therein,
withdrawals may be sanctioned by the authorities
competent to sanction an advance for special
reasons under sub-rule(2) of Rule 39, at any

time- (5:r7’v&~%j‘



(R)

(B)

|

after the completion of fifteen years of service
(including broken periods of service, if any) of
a subscriber or within ten years before the date
of his retirement on superannuation, whichever is
earlier, from the amount., of subscriptions and
interest thereon standing to the credit of the
subscriber in the Fund, for one or more of the
following purposes, namely: -

{(a) meeting the cost of higher education,
including where necessary, the traveling

cf{ the subscriber or any child of
the subhscriner i the following cases,
namelv: -

{1) for education outside India for
academic, technical, professional or
vocational course beyond the High
School stacge; and

{ii) for any medical, engineering or other
technical or specialized course in
India beyond the High School stage:

{b) meeting Cthe expenditure 1n connection with
the betrothal/marriage of the subscriber or
his sons or his daughters, and any other
female relation actually dependent on him;

{c) meeting the expenses 1in connection with the
illness, including where necessary, the
traveling expenses, of the subscriber and
members of his family or any person actually
dependenk on him;

(d) meeting the cost of the consumer durables

-such as TV, VCR/VCP, Washing Machines,

Cooking Rarge, Geysers and Computers.

......

during the service of a SsSubscriber from the

amount of subscription and interest thereon

standing to his credit in the Fund for one or
more of the following purposes, namely: -

{a) building or acquiring a suitable house, or
ready-built flat for his residence including
the cost of the site (or any payment towards
allotment of a plot or flat by the
Development Authorities, State Housing Board
or a House Bulilding Co-operative Soclety;

{b) repaying an outstanding amount on account of
loan ekpressly taken for Dbuilding or
acquiring a suitable house or ready built
flat for his residence;
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{c} reconstructing or making additions or
alterations to &z house or a flat already
owned or acquired by a subscriber:

(d) renovating, addizions or alterations or
upkeep of an eucestral house at a place
other than the place of duty or to a house
built with the assistance of 1loan from

Corporation at & place other than the place
of duty:

(r) constructing a . »use o & site purchased
under Clause (c);

within twelve nontnLs selore the date of

subscriber’s | retirement on  superannuation from
the amount of subscr:iption and interest thereon
standinga to the «credit in the Fund, without
linking to any purpose.

once during the course of a financial vyear, an
amount equivalent to one vear’s subscripticn paid
for by the subscriber towards the Group Insurance
Scheme for the Corswration cmployees aon self-
financing and contrib:torv bhe&sis.

Whenever a subscriber 15 i1n a position to satisfy

the Competent Author.zv about the amount standing
te his credit in the Contributory Provident Fund
Account with referenze to the latest available
statement of Contrikutory Provident Fund Account
together with the evidence of subsequent
contribution, the Competent Authority may itself
sanction withdrawal w:thin the prescribed limits,

as 1in the case of 2 refundable advance. In doing
50, the Competent ~uthority shall take 1into
account any withdrewal or refundable advance
already sanctioned DHy 1t in favour of the
subscriber. Where, however, the subscriber is not
in a position to set.sfy the Competent Authority
about the amount stznding to his credit or where
there is any doubt &zZout the admissibility of Cthe
withdrawal applied for, a reference may be made
to the Secretary by the Competent Authority for
ascertaining the amount standing te the credit of
the subscriber wits & view to enable the
Competent Ruthorizy to determine the
admissibility of the amount of withdrawal. The
sanction for the withdrawal should prominently
indicate the iContributory Provident Fund Account
Number and the Secrezzry maintaining the accounts
and a copy of the sanction should invariably be

fogond.

~

29



(1)

endorsed to that Secretary. The Sanctioning
Authority shall be responsible to ensure that an
acknowledgemept is obtained from the Secretary
that the sanction for withdrawal has been notegd
in the ledger account of the subscriber. In case
the Secretary reports that the withdrawal as
sanctioned 1s 1in excess of the amount to the
credit of the subscriber or otherwise admissible,

the sum withdrawn by the subscriber to the Fund
and in default of such repaymen:i, 1t shall be
srdered by the Sanctioning A - o
recovered from his emoluments either ﬁ; a lump
sum or in such number cf monthly :instalments Lé
may be determined by the Board of Trustees.

After sanctioning the withdrawal, the amount
shall be drawn on an authorization f{rom ULhe

Secretary 1in cases where the application for
final payment had been forwarded to the Secretary
under Clause “ii) of sub-rule(3} of Hule 50,

43.0 CONDITIONS FOR WITHDRAWAL

Any sum withdrawn by a subscriber &t any time for

r
one or more of the purposes specified in Rule 42
from the amount standing to his credit in the
Fund shall not ordinarily exceed cne-half of the
amount of subscriptions and in.erest thereon
standing to the credit of the subscriber in the
Fund or six month’s pay, whichever 1s less. The
sanctioning authority may, however, sanction the
withdrawal of an amount in excess of this limit
up to %uths in the case of withdrzwal under sub-
clause (A) and 90% in the case of withdrawal
unnider sub-clause (B) of Clause (1, of Rule 42 of
the amount of subscriptions and 1nterest thereon
standing to Fhe credit of the subscriber in the
Fund having due regard to (i) the object for
which the withdrawal 1s being made, {ii) the
status of the subscriber, and (i1i) the amount of
subscriptions and interest thereon standing ta
the credit of the subscriber in the Fund:

Provided further ¢that the withdrawal admissible
under Rule 42{(1){C) shall not exceed 90% of the
amount of subscriptilion and interest thereon
standing to the cr=dit of the subscriber in the
Fund.
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(2)

(3)

A subscriber who has been permitted to withdraw
money from the Fund under Rule 42 shall satisfy
the sanctioning authority within a reasonable
period as may be specirfied by that authority that
the money has been utilized for the purpose for
which it was withdrawn and if he fails to do so,
the whole of the sum so withdrawn or so much
thereof as has not been applied for the purpose
for which it was withdrawn shall forthwith be
repaid in one lump~-sum by the subscriber to the

Fund and in default of such payment, it shall be
ordered by the sanctioning authority to be
recovered from his emoluments either in & lump

sum or in such number of monthly instalments, as
may be determined by the Board of Trustees.

Provided that, before repayment of a withdrawal
is enforced under this sub-rule, the subscriber
shall be gipen an opportunity to explain in
writing and within fifteen days of the receipt of
the communication why the repayment shall not be
enforced; and if the sanctioning authority is not
satisfied with the explanation or no explanation
1s submitted by the subscriber within the said
period of fifteen days, the sanctioning authority
shall enforce the repayment in the manner
prescribed in this sub-rule.

(a) A subscriber who has been permitted under
sub-clause(a), sub clause (b) or sub-clause
(c) of Clause (B) of sub-rule(l) of Rule 42
to withdraw money from the amount of.
subscription together with interest thereon
standing to his credit in the Fund, shall
not par{ with the possession of the house
built or acquired or house-site purchased
with the money so withdrawn, whether by way
of sale, mortgage ({(other than mortgage to
the Board of Trustees), gift, exchange or
otherwise, without the previous permission
of the Board of Trustees:

Provided that such permission shall not be
necessary for-
{i) the house or house-site being leased

for any term not exceeding three years,
or

(ol et d
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{iiy its being mortgaged in favour of a

"Housing Board, Nationalized Banks, the

Life Insurance Corporation or any other

Corporation owned or controlled by the

Central/State Government which advances

loans for ¢the construction of a new

house or for making additions or
alterations to an existing house.

{tb) The subscriber shall submit a declaration

not latér than the 31*% day of December of

gvery year as to whether the house or the
house-site, as the case may be, continues to
be 1n his possession or has been mortgaged,
otherwlise transferred or let out as
aforesaid and shall, 1i1f so required, produce
before the sanctioning authority on or
before the date specified by that authority
in that behalf, the original sale, mortgage
or lease deed and also the documents on

which his title to the property is based.

{c) 1f, at any time before his retirement, ¢the
subscriber parts with the possession of the
house or house-site without obtaining the
previous permission of the Board of
Trustees, he shall forthwith repay the sum
so withdrawn by him in a lump sum to the
Fund, and in default of such repayment, the
sanctioning authority shall, after giving

< . the subscriber a reasonable opportunity of

- making a representation 1n the matter, cause

the said sum to be recovered from the
emoluments of the subscriber either in a
lump sum or in such number of monthly
instalments, as may be determined by it.

U CONVERSION OF AN ADVANCE INTO A WITHDRAWAL

A subscriber who has already drawn or may draw in
future an advance under Rule 38 for any of the
purposes specified 1in sub-rule(l} of Rule 42 may
convert, at his discretion by written request
addressed to the, Secretary through the sanctioning
authority, the ba&ance outstanding against it into a
final withdrawal on his satisfying the conditions laid
down in Rules 42 and 43.
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