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Borrowing Power of the Company
“RESOLVED THAT pursuant to the provisions of
section 180 (1) (c) of the Companies Act, 2013,
and other applicablé provisions, if any, of the
Companies Act, 2013, the Company hereby
accords its consent to the Board of Directors for
borrowing any sum or sums of money from time to
time from any one or more of the Company's
bankers and or from any one or more other
persons, firms, bodies corporate, or financial
institutions whether by way of cash credit advance
or deposits, loans or bill discounting or otherwise
and whether unsecured or secured by mortgage,
charge, hypothecate or lien or pledge of the
Company's assets and properties whether movable
or stock-in-trade (including raw materials, store,
spare parts and components in stock or in transit)
and work-in-progress and all or any of the
undertakings of the Company notwithstanding that
the moneys to be borrowed together with the
money already borrowed by company’s bankers in
the ordinary course of business will or may exceed
the aggregate of paid-up capital of the company
and its free reserve that is to say, reserves not set
apart for any specific purpose but, so however,
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outstanding at any time shall not exceed the sum
of Rs. 10,000.00 Crores (Rupees Ten Thousand
Crores) only exclusive of interest and the Directors
are hereby further authorized to execute such deed
of debenture / bonds, trust deed or mortgage,
charge, hypothecation, lien, promissory note,
deposit receipts and other deeds and instruments
or writing as they may think fit and containing such
conditions and covenants as the Directors may
think fit."

“FURTHER RESOLVED THAT the Company do
hereby accords its consent under Section 180 (1)
(a) of the Companies Act, 2013 to the Board of
Directors to mortgaging and/or charging of the
Company all or any of the movable properties both
present and future or the whole of substantially the
whole of the undertaking‘ or the undertakings of the
Company for securing any loan obtained or as may
be obtained from financial institution or person or
persons together with interests, costs, charges,
expenses and any other money payable by the
Company.”

“FURTHER RESOLVED THAT the Board of
Directors of the Company be and are hereby
authorized to finalize and execute documents for
creating the aforesaid mortgage and for charge
and to do all such act and things as may required
for implementing this resolution.”
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